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bcrs; that,. uTlS32. it loaned four hundred and

seventy-eigh- t thousand and sixty-nin- e dollars to

forty-fou- r members ; that, in 1833, it loaned three
hundred and seventy-fou- r thousand seven hundred
and sixty-si- x dollar to fifty-eig- ht members : and

that, in 1834, it loaned two hundred and thirty-eig- ht

thousand five hundred and eighty six dol-ii- r

trv fifiw.twa members.
Thus it was, that during the five years of the

contest, ending: with the panic session of 1834,

the Bank of the United States, struggling for a
renewal of its charter, distributed in loans, one
million six hundred and five thousand seven
hundred and eijrhtv-on- e dollars, to two hundred
nnrl srrtv five:menibers of Congress. This enor
mous suori, greater than the aggregate salaries of

oil the members of both Houses ol Congress dur
ring the same period ol five years a sura equal
tn ftn"fl.fiftpnth nart of the whole annual reve
nues and expenditures of the Federal Govern
mmtuthis sum was thus bestowed, as accom
modations. bv the bank, at a time of pretended
pressure, upon the very men of whom it was
nskinr a charter a charter, which, if granted,
would enable the bank to levy millions in tri
bate, year after year, upon their constituents.

Sir, these things may have all been innocent
It mavbathat the additional half million of dol
lars thrown, as facilities into the two Houses of

Congress by the bank, in 1832 the very time
when its re-chart- er was pending and passed it

mav be that the larcre amount, still in addition,
thrown in whilst the question of restoring the de
Tosites was oendins. in 1834 it may be, that
thesejgreat and well-time- d favors, bestowed by
the bank upon men whilst sitting in judgment
upon its life and its claim to the public revenue
it raav be. that these things had no other effect

than to'make the recipient members better patri
ots, more devoted to the public interests, less in-

tent upon their own, and more impartial actors
in the contest between the people and the bank.
These loans may have been harmless, these men
uncorrupted. 1 know not one, by name, who re--

ceired these moneys, lor tneir names are sup-
pressed in the report of the committee. I speak
not. therefore, to criminate or wound the feelings
of any one. But, sir, I know the nature of man;
T know that cominr to Congress changes him
net for the better: I know that gratitude for a
vors is a principle of that nature; I know that
II .1 . J U T U l.mnnmicraiions are iuus cretueu wiuv.u uic uumuu

heart is bound to acknowledge, and the human
mind finds it hard to disobey. These things
know: and I know, loo, that public liberty can
never be safe whilst public men are exposed to
such temptations. It is for these reasons, str,
that I stand up this day, not only as an Ameri
can Senator, but in the sill prouder attitude o

an American citizen, to warn my countrymen o

a danger which I most solemnly believe now
threatens the purity and salety ol tneir Uovcrn-men- t.

But. sir, is this all? Were there no other
influences but the facilities of that bank exerted
upon the members of Congress during the con-teat- ?

Were there no other relations subsisting
. . .1 1 t 1 1 1 1

between tne members ana tne Dame, dui mose 01

borrower and lender ? How many of its law-

yers and stockholders occupied seats in this Cap-
itol? How many men sat here who were the
lawyers, stockholders, and borrowers of the nu-

merous local banks which had petitioned for the
er of the Bank of the United States, be-

cause interested as part of the same system?
How miny such men were to be found in the
several Legislatures, bending the influence of
whole States to bear upon this cardinal object
And now, sir, I put the question, if that institu-
tion, alone, had, pending the struggle, such a
number of its attorney?, stockholders, and bor-

rowers, in the two Houses af Congress, how ma-

ny of such agents and dependants may this, with
its league of eight hundred local banks, be sup-
posed now to. have under this roof now, when
nil these corporations are making a united effort
to grasp the public revenues?

Sir, I again say, that members standing in
such relations to the banks, even at a time like
this, may still be innocent; they, may be unin-
fluenced by bank emoluments, in deciding the
question of rewarding banks with the profitable
use of the public money. All this is possible;
but "lead us not into temptation" is, nevertheless
a part of that prayer, which is the inheritance of
our race.

If, in the administration of justice, the slight-
est interest in the result disqualifies men to testi-
fy or sit in judgment; if the parties litigant are
lorbidden even to speak in private to a juror,
what would be thought of that judge or jury-
man, who, pending a trial for life, character, or
property, should ask and obtain, from one of the
parties, the private favor of an enormous loan ?
Or if the partner or attorney of one of the litigants
were found upon the bench, or in the array of
the jury, would not such offending judge of jury-
man incur and deserve as well the public odium
as the penalties of public justice? And if, sir,
such securities are necessary to the honest ad-
ministration of law, are they not still more so to
guard the purity of the law-makin- g power?

Sir, members of legislative bodies should be
the last men in this nation to form privatecon-nection- s,

or contract obligations, with banks, be-
cause they are the men of whom these institutions
are constantly asking public favors. If, howev-
er, they will do so, regardless of the indelicacy
of incurring such obligations, they have no riffht
to evade detection, or to complain of exposure.
r or wnat is tne course which they pursue, to-
wards other citizens less exposed to corruption.
and fully as likely as themselves to resist it?
What do we hear, in both Houses of Congress.
lrom day to day, through every session ? Do
we not hear all officers of Government indiscrim
inately denounced denounced as dishonest par-tizan- s,

corrupted by salaries for which their
- whole time and labor are bestowed in the public., .r HI .1 t - .r.
serine more man eleven tnousand citizens
ore employed as postmasters : and although n
large, if not an equal, proportion, of the number.
are known to be hostile to to the party in power,
yet we have heard them, one and all, proclaimed
to be unprincipled wretches, prostituted into the
service and support of a corrupt administration.

, And now, sir, wno are mese olhcers, and what
is the amount of those salaries with which Wo-- a

; are thus corrupted ? Nine-tenth- s, at least, of the
entire number, are farmers residingat cross roads

1 : . : :A u 1 . - . '
l 1 lurkuauiLB, ui iijbunsiuciuuic mercnants " in
the little villages, where they are induced to ac

Vcept of the offices solely for the accommodation
ui iuc tiwcu iu me neisnoornoou. r or. in
most of these cases, the whole salary received bv

. the officer falls short of twenty dollars a year.
iSut in this calculation I will leave nothing to
conjecture ; I will speak from the facts and the
figures, as found upon the record of the Post Of-
fice Department. What, then, is the result?

On.the first darof July, 1837, there were in
., all. eleven thousand seven hundred

postmasters ; and the aggregate salaries paid to

the whole, during the preceding year, amounted
ight hundred and ninety-om- r thousond three
dred and for'V-thre- e dollars. Thus, the ag--

gregate amount divided hy the nurawr 01 vuf
will show the average- - annual satawj "

each to have been but seventy-fiv- e dollars, and
seventy-thre- e cents. And yet, sir, these humble
citizens, who thus give their services to the pub- -

lie for a compensation so trivial as mis, arc uc--

nounced in their absence, denounces in iuc touu-cil- s

of their country, denounced with bitterness
and ferocity, as basely prostituted by such salar
ies as these ; and that, too, by members 01 uun- -

. Iam. locoI .1 A aivtrk nrgress, wno are memseives ictcuiug, i
than half of their time, an average of fifteen hun-

dred dollars annually of the public money. a
Yes. this is done; these denunciations are pour
ed forth by the very members who, not content
with the ample amounts drawn oy tnemseives
from the public Treasury, are daily asking, and
daily receiving, thousands on thousands in loans
from banks, whilst they stand in their places,
voting in return to these corporations the custody
and the use of the whole revenues of their coun-

try. It is in vain, sir, for men who so unjustly,
so cruelly revile others for such causes as these,
to expect to elude suspicion, whilst exposed
themselves to temptations so much more power
ful. No : the American people will judge ;

thev have a risht: it is their duty to judge, be
tween the delinquency of the accused and the
criminality of the accuser. 1 hey will juage,
and correctly, too, who are the most exposed to
corruption, who most likely to yield : the post- -

masters, with such salaries as these, living m
in the pure air of the remote interior, among
the people themselves ; or the men who, with-rlr.iu.-- n

from the neonle. stand here, amidst the
impurities of the Capitol, reciprocating public
for private favors with the banks.

And here, sir, in passing from this view of
the subiect. I will only remark that, n the liber
ties of the country are ever overthrown, it will
bfi bv corruption : and that if corruption ever
strikes in'.o our system, to a fatal degree, it will
begiu and end in the legislative department.
This apprehension is authorized by history, and
arises from the fact, that whilst a legislative
hnrlv is necessarilv so small that a maiority of
its members may have each an individual inter
est in measures adverse to the general . interests
of the community, such a body is yet so large
that the individual responsibility of each member
is weakened and obscured in the crowd. It is
between these extremes of great interests and
little responsibility, of great temptation and little
danger, that corruption strikes; for detection is
ever difficult, and impunity probable, when crime
comes in organized masses.
, If, Mr. President, the tendencj' of the banking

system ;o exert unwholesome influences over le-

gislative bodies, and if the exposure of those bo-

dies to such influences were not already appa-

rent these facts might be clearly demonstrated by
the extraordinary changes in the relations of pub-
lic men since the bank contest begah. The great
body of the people have stood immovably oppos-
ed to a National Bank, and as invariably favora-
ble to a reformation of,the whole banking sys-

tem. And yet how numerous are their public
agents, who, afier their elections to Congress or
the Slate Legislatures, have shifted their ground
upon all these questions? But where have they
gone? What has been the result of these chan-
ges ? How few who were friendly, have be-

come unfavorable to binks ? How many who
were opposed have become friendly to them?
Upon the known principles of the human mindr
when acting beyond thesphereof adventitious in-

fluences, it might be supposed that these chan-
ges, for and against would in some degree, hare
counteracted each other. Has snch been the
fact? No, sir: the betrayed Democracy of the
Union feel, and will never forget, that these
changes in the course of their public agents have
been almost uniformly against the country, and
in favor of the banks. And why this strange
coincidence? Is it because the conduct of these
institutions has been such as to induce a belief
in their purity and innocence? If so, why has
the same conduct tended only to strengthen in
the minds of the people themselves, the opposite
conviction ? No sir, no: there can be but little,
there can be no difficulty, in solving the secret.
Scarcely a man, of all the deserters from the De-
mocratic ranks, leaves behind him a doubt as to
the place of his destination. When he goes, no
reward is necesssary to his detection. He is to
be found in the vault of there is the
attraction, and to that he gravitates.

The Senator from Virginia, Mr. Rives in the
zeal of hisoppsition to the bill before us, has been
pleased to attribute the present condition of the
banks to "the hostile action of the Government"

to "the Treasury order." I regretted to hear
such a charge from such a source. That Senator
has long been a member of the party to whose
agency he now ascribes these criminal results.
We had a reason to hope, and a' right to believe,
that his opposition to the measure would be that
of a friend dissenting with regret ; not such an
opposition as might be expected from one eager-
ly seizins: an occasion to criminate his old asso
ciates, or from an enemy venting the rage of
veteran hostility. This language is the more
to be regretted, because, whilst it is rendered
doubly painful by the sincerity of former friend
ships, it seems to spriner from a conviction that
those friendships may never be renewed. Had
the Senator but gently chided his friends for what
he supposed to be the impolicy of the pendm
measure, had he uttered but the counsels of mild
admonition, he would then have evinced an un
changed temper of mind, rendering the probabili
ty 01 his tuture more than an equiv
alent lor his present opposition. If, however,
he could not, in sincerity, do this: if he has fix
cd bis purpose to depart for ever, in spite of
all the associations which formerly bound him
to the Democracy of the Union: if such be his
destiny, then not a syllable remains to be pro

1 r 1 1 1 1 ' 1

nounced oy bis ancieni irienas out me meian
c holy word Farewell! .

1

"A word that must be, and ha'.h bee
A sound which makes us linger; yet, farewell.... iThis bill, sir, is assailed as a new source o

Executive patronage, and the Senator from,. Vir
ginia sees in its provisions notning but the Inght
ful spectre of political corruption. 1 admit the
general tendency of, patronage to corrupt; and
yet that Senator might have given at least one
example ...where it had been bestowed

. .
with no

meagre liberuhty without corrupting the lortu
nate obiect of Executive bounty. But what IS
patronage, and to yhal extent is it sought to be
increased ? It is the means of acting upon men
oy rewarding their favor : and the bill creates
but about twenty five additional officers, with in
considerable salaries. Thus it is, that this pi
TOnaare.. vh5rh.. cmnnf . M fMrfir...... tnA'iviAnW VUII4IW V .V V. t.
alS a numlllr Leo lV in tVia nn o. liii nA rot Yt nnrl
01 mose who may be reached and controlled by
the patronage of the smallest bank in thVUnion ;
this patronage is denounced as dangerous, by
the very men who are now seeking; by their

substitute, to arm the Executive ivitb

the whole banking system-o- f .the country ; with
an absolute .power;. over. the whole currency ;

over the property, the labor, and the, yeTy sub-

sistence ot the entire body of the 'people 1 - Can
men who are struggling to comer powers so
omnipotent as these, be sincere in meir appre
hensions of danger lrom me pawy .if"uuosc
treated in. the bill ? - ; . . - ,

But the first of the two principal leaiurea 01

the bill incurs the hostility 01 ine oeaaior huh.
Virginia, as affording, msumcient security tot
the safety of the Tevenue.- - .What then, is.this
feature? It provides that the sworn and respon-

sible officers ol Government they who have al-

ways collected the public dues shall, aided.bv
few others named in jhe bill, continue to col-

lect them , shall keep them. safely till appropri-hal- l
ffive ample security ; shall

r lnnn n Hnllnr : all upon the penalty. of

their bonds, of imprisonment for years, and of

eternal degradation as men. I nus an me saie-guar- ds

that can impose restraint on human a-- or

! and if these are insufficient
u nnniarv nnH romoreal terrors, with the

certainty of personal debasement if all these af--

ford no guarantee lor tne recinuue ui uimiiui, w
duct, then man can no longer confide in man,
and nil nn oil l:ir nmvsmment must end. : VV ny,
emu ui. v. o - e ii.:t nmre nnnnnt hp trusted with the care ol tne
11 ui"-v- i ; - f
icvcuuc iui o. ......T7 oLr nr. a mail th.' till .drawn lor.
than.iij;. ornVfl whv trust them with us col

lection in the first instance ? and why trust other
nfficprs with its final disbursement? If agents

v

appointed by the people, from among tne peo- -

ole. to transact the affairs of the people, and

sponsible to the people, are unworthy ot the peo

pie's confidence; and if, also, bank agents, a p
Lrt;r.trt Kir hanls. interested in banks, and re
L0,;ki nnlir to hanks : if such men are alone
wrtrthir tn he pntrusted with the public income,
...u iVipm i s collection and disburse
ment? Why not deliver all public property to

them place them over your fleets and armies
rriva jhim in n word, the ffoveTnment of. your
country ?

'
No, sir, these apprehensions for the

..r..... f niiilnnnl trasnre. in possession of

the sworn and responsible officers uf the Gov-cmmp-

mnnot be sincere, without gentlemen
solemnly believe the representative principle of
the Constitution radically impo'eni, wimuui
deem revolution plainly inevitable, and therefore
desire to substitute the banks lor tne people as
thi source of political power. For, how can
men. who believe the Constitution adequate to

all the ends of Government how can they look
the country in the face, and declare the revenue
more safe "in the hands of banks, expressly au- -

ihnrlpH hv law to use it. than in those of orh.

cers positively forbidden to touch a dollar, under
the penalty of forfeiture, imprisonment and dis-

honor? From what nart of the conduct of

banks and bankers, is such a conclusion to be
drawn? Is it from the fact that they have al-

ready seized millions of funds, placed foryour
. . . . .V .. .Ml . ' .Isafety in their vaults tliattney sun retain mem

and now demand of Government its future re
venues, as the sole condition upon which they
will n'lv their debts either to the Government or
theneonle? Is it for these reasons that banksr 1

are again to be trusted r
To this feature of the bill, however, the Sena

tor from Massachusetts Mr. Webster, . urges
another and a very diMerent objection, tie is
alarmed at the strong boxes, the bars, and the
bolts the very means intended to increase the
security of the public money. 1 hesc cumbrous
fixtures of Gothic barbarism offend his taste,
affrirht his fancy, and shock, most deeply, his
nervous sensibility. And yet that Senator can
contemplate all the parts of this dreadful, appa
ratus without terror or emotion, if it be but found
in the vault of a bank. In such a cavern he
seems composed and at home: there, in that
subterraneous abode of all honesty and of all
innocence, his imagination can rove, unappalled,
through the chilled darkness and the dense vnor,
and catch, and hang, and lounge, and repose, up
on bars, and bolts, and locks, and hinges, swing
ing the ponderous door to close the iron entrance
Ilis fright in the one case is equalled by noth-- '
ing but his courage in the other; and if, in the
one instance, his respiration is difficult, in the

he " breathes deeper and freer-- "

Yes, it was the Treasury order, the hostile
action of the Government, that brought the banks
to the ground, by impairing the public confidence.
Such is the charge, but what is the fact? All
illCdnilC lliui, until -- i nuiu luot it jv no,
no bank ever dared to discount beyond the ag--

gregate ot us capital and deposites. wnat,
then, wis the case at the time of suspension?
The Treasury order had long been issued ; and

et, in the face of that order, and in dehatice 01

its effects, the banks had discounted a hundred
millions of dollars beyond the united total of
heir capital and deposites, " both public and pri- -

va'.e. auch, sir, was men me puouc cuiiuucutc,
and such the imbecility of the order, that the
banks were able thus to levy an extra tax upon
the people, equal to the interest upon a hundred
millions of ideal capital a capital existing no
where, based upon nothing but the incautious
credulity of the country. And now, sir, tne
banks having expanded their discounts, anu wun
Iipiti exnanded the public confidence, until the

verv excess of that confidence has laid the whole
system in ruins, we are told, told to our faces, told
in the presence of these' facts, that the system
caved in under the pressure ofthe I reasury or
der 1 This we are told with the DanK tauies
before us, and whilst these tables exhibit an

loans and discounts, after the promul- -

oration, and in aes pue. 01 ine oruer, such bhic
hank?s of no other country, nor our'owri banks
at any former period, ever dared to attempt.

No. sir, tne explosion 01 tne oants was.natur
al arid inevitable. The Treasury order neither
juickened nor ret irded the catastrophe. Its on
ly effect was to break the violence of the shock
and to circumscribe the extent of the ruin. The
connections of the banks, instead of being con
fined within the circle of commerce and trade.
had become so universal and intense with all
the parts of society, as to compel men to silence
their own apprehensions. ahd to express conn
dence, Avhich they did not feel, in the solvency
of the system. The supervisory control of pub
lic opinion was withdrawn: the system, there
fore, acknowledged no responsibility to law," be
cause no law could be enforced "against it. It
had grown beyond its nuturaf limits,, without
the power of receding; and from the moment
that it passed the point vhere public vigilance
gave way to public credulity, the. system was
hurried on to its mil by, its own momentum.

Well, the.bjnks are prostrate, the public con
fidence is withdrawn, and now what remains to
be done'? , We are fold, that this Government'
though 'without power to control them, .without

. . . .1 ? rr -

auiuoruy 10 interpose in meir auairs, niust, nev
ertheless, restore- - that confidence by law re
store ir, first, by receiving their.bills as money
and then returning those bills for the use of the
banks. 1 hus theGovernment isasked notonlyto.
bestow its own confidence upon these corpora
tions, by' receiving bills as money known to be
worth less than 'money, and by depositing its

v y-- rf.:frr c- - : t . 1tabe .unsafebanks .knownfunds for safety-i- n

Ul-fitvis- e asked to compel the DeODle.to
but it is
acknowledge the solvency t - vv'
. j u k,hirmnt And. sir. this confidence olrun in ud' ajum n. '
the Government, and of the country, is demand- -

ed for the banks by the very sa"i'tnuk
roc Jlaiming 10 me. peopic

in thp aovernment itselt,poseuu .'"-- "" . T 7.,..
in their own virtue ahd animy to seietv w.c

of Government. But what act of Congress,cers . . . u ...r... "nl1Mi ennh- -
or of the Executive, couiu rcawc
dence in these institutions? None, sir, hone the

mm ds of freemen are not tne suojecis vi.ssv
ihu f inHormpnis will never oe

tive coercion ;.
forced by law upon falsehood in the vt ry pre
sence of opposing truth.' Y6u may declare the

.,i,r.. n Conoress in the solvency and hon

fsty of all these corporations, but such a declara-

tion will , neither be true nor effective ; and if it

could thus control the public judgment, as is
xnected it would be a legislative..vtf nnH

. . .anvu 1 . ' . - r - ,;i ...
the neonle. and an act. 01 geuoeraie

treachery to the country. , . ....
TKo connnri nnri last cardinal leaiure ui iuc

before us: what is ir and what does it propose?
Does it propose, as has been assumed in debate,

;mmPrli! collection of all' the revenue in

metal? " No :' it provides for the' receipt, after
6ne vear of one-sixt- h "part only in specie, and
then a proportionate annual increase d metal

rifiJr siicceediner years: after which, no

notes are receivable. ' This, th thedeposite
feature, constitutes the whole of the 11 called
the Sub-Trensu- ry ; and it' is for such. a bih that
the substitute has been submitted b the Senator
from Virginia, Mr. Rives.

And now, what are the features and pnnci
nles of this substitute? . ,

li first assumes' that there are two currencies
better than the other : that

III bllv v.v.- - J t "

thf npnnlfi and the Government are two. separate
and hostile bodies and that the latter seeks 10 ap- -

nmnr tO itsplf the better currency, and to
force the less valuable upon the former; and
having assumed such to be the facts, and such
th AX'mn of the Government, the substitute then
proceeds to defeat this design, by.forcing the in- -

ferior currency on 00m uovcruiucui aim pcun-- .

Well. sir. metallic money is admitted, the woild
nvtT m he the only standard of value for labor
and property. . If, therefore, it be true, that pa
per is less valuable, then that fact is a reason
conclusive, not only against its receipt as money
hv th Government, but also against' the bunk
ing system itself, by which such paper is impos
ed upon the community. .

But how stands the other proposition, so re-

peatedly urged by the mover and by the friends
of the substitute? Is it true that the people and
the Government are distinct and hostile bodies?
It will be admitted, I presume, that the men of
America, acting through their State agencies,
createduhe Government; it will not be question-
ed that they elect its officers, supply its revenues,
and prescribe its policy; nor will it be denied
that they, the men, are, in fact the Government
itself. What, then, does the Senator from Vir-rini- a

mean by the term people, as a body distinct
from, and hostile to, the Government? 1 will
seek his meaning in the tendency of his argu-
ment, and in the character of the authority he
pressed into. his service. . -

That Senator, sir, has commended the genius,
and invoked to his aid the opinion of Mr. Burke.
I, too, acknowledge, in many respects, the just
authority of that transcendant intellect; nor do I
withhold from the memory of the man that sa-

cred respect which is due from an American to

the memory of one whose life and actions, though
an Englishman and at home, had a bearing up-

on the Revolutionary struggle of our fathers, by
no means unfriendly to its success. But still,

the writings and sentiments of Mr. Burke were
those of a monarchist. He had been reared

and died devoted to, the monarchical sys-

tem of Great Britainf and of Europe. If his ob-

jections to the abuses of that system were great,
his fears from its overthrow were yet greater;
and it cannot be disguised that, as he declined in

the vale of years, his mind took refuge in those
very abuses, from the terrors of the French rev-

olution. It was then that he sought to check
those liberal principles to which his earlier life
had been devoted ; it was men, wnen uie insur-
gent spirit and rising power of an oppressed peo
ple threatened the very existence 01 munurcny,
it was then mat ne came lorwuru s u jiumuuii
and ns an author, to repress tliat spirn, and re
sist that power; The same philosophical tern- -

ner of mmd which rendered mm timtu as a
statesman, amid tne convulsive action 01 masses,
ultimately led him in search of some abstract
principle upon which'to rest his opposition to all
popular movements. It was then, and with this
view, that in his works on the French Revolu
tion, and in his celebrated "Appeal from the new
to the old Whigs," he laid down and enforced
the principle, that men, told by the head, are not,
m a political sense, the people ol a country ; but
that fixtu res, corporations, orders, and classes.
being distinct parts of the general mass, an 1

bunded upon prerogative, privilege, perpetuity,
and property, that these, taken together, consti
tute "the people, or the nation. 1 hus, in his
creed, the natural man, the individual citizen, is
annihilated as a constituent element of the nation
or the people, and the artificial combination sub:
stituted in hi3 place a principle, the exact op
posite of that upon which this Government, with
its freedom, stands. And yet, sir, it is upon this
principle of - Mr. Burke that the discrimination
is here sought to be made between the Govern-
ment and the people. It, is here, in the Senate,
that the same combinations, " orders, banks, nnd
corporations, resting upon the same separate in
terests, the same privileges and immunities, stand
forth claiming lb be "the people" of this country,
and asserting a right, to its Government. We
can. now understand what is "meant when gentle
men oI'Mr. Burke's school speak of "the people."
We may know that corporations, that banks, not
individuals, are intended : we 'may know that
this principle," for proclaiming which Mr. Burke
was publicly expelled from the liberal party of
England, now lies at the foundation of a party
in America! '

.

'
.

'

But to the substitute. What are its features,
what its principles? They arefevv, and by no
means novel. ' It proposes no project yet to be
tested by experiment, but one which experiment
has already shown to be impracticable. It pro-
poses the former State bank deposite system, in
full view of the ruins of that, system.. Bink
notes are again to be received, to be received as
equivalent to money, though the very diserimina
tion which constitutes the essence of the substi
tute, implies that they are not. so equivalent.
.The public treasure is to be placed, for safety, in
banks expressly 'authorized 49 render Ml unsafe.
by arplying it to their own use, as they have
done millions stilf withheld:from the Govern
ment. Such are the favors proposed as bounties
to tne banks lor the resumption - of specie, pay
ments for complying with their obligations
for paying their debts-r-f- or ceasing to resist the
law ; such is the reward to be offered by Gov
ernment to bribe rebellion bick into ohedience.

what vVill theVesninption j

AfentSrUnder ; thermovisions of this, ,-
- v- -

substitute, benefit tne uovenimeiii, wirm. uy

nhstitute itself, the Uoremmem soiemmy tun- -
. tr dumanil nMii , hilt

tracts with tne pan, iui. -- --

to Yereive, exclusively, tne very mxes u now .c- -

iects? The Government now rnus iu

them for no otner reason -- -

now refuse. to pay theia and yet, ine,ye.-men- t

is required to receive them, in future, un-

der an express stipulation that thvy are not to be
:a vnr ;rrinirnmint is compelled, by law.

t rivi. notes, irodd faith, in. tbe .execution MX

the law, forbids their presentation lor payineiu.
And thnsr instead of inducirtsr resumption, this

- w
measure proposes, in effect, to legalize and per- -

peCuate suspension, so far as Government is con-

cerned, and to the full extent of its revenues.

tU snrh wi be the enecL does any man
doubt? Then test the question by extenaing me

r;r.inl Snnnosethe whole community snouio
make the like contract with the banks ; shoi)d

rr tnt fnf nn indefinite series of years, theirnit' iumm w -

bills should be received as money, and mus in
cur the oblijration, in good laitn, not 10 present
them for redemption. In such a case, would 1

Wnks kepn a silver dollar on hand ? W01

they have use for one.- - And would not the sus-

pension be universal and eternal and that, too,
the nllc.hted 'faith of the public? What,

c?r is thp lancruacre of the "substitute ? It says to

th rJnvprnment Take the notes of the banks;
An not nrpsent them for payment : express this
your confidence in them .; the people; will follow
your- - example ; they will do the same ; no specie
will then bedrawn ; : the banks can then resume
we shall then have a currency mixed of paper
onH nf mutiil find all will so well, nut, sir,

What are the banks to re
sumethe payment of? Who is to ask for pay
ment. and "whence is the metal to come which
is to enter into the circulation?" 0 How are these
thinsrs to be done if both Government and peo
pie are to receive nothing but notes, and never
to asK tneir redemption t sir, me uuiy sc
cunty for the banks themselves, and for the com
muhity asraihst bank excesses & impositions, con
sists in leaving every one, Government and all
free to receive, to reject, or to present their notes
at pleasure for payment. I his being the fact
there will always exist a modined conndence in
the solvency, of banks that aie solvent, which
whilst it is sufficient to sustain their circulation
will yet be so distrustful as to excite in them the
apprehehsion of a run upon, the, appearance of
any indiscretion on their part, and thus impose
all tne saieguards 01 wmcn sucn institutions aa
mit. To absolute and unqualihed conndence.
they are not entitled. Human experience for
bids such cohfiJence to be bestowed on any man,
or combination of men, whose agency is to af
feet the well being of others. Government it-

self, the responsibility of all public functionaries,
rests upon a degree of distrust in the public
mil, sufficient to excite vigilance, and to detect
delinquency. . ..

Again, sir, what is the substitute but a cove-
nant with the banks, by which the Government
is to give them a credit, indefinite ns to time, and
limned in amount oniy oy ine loiai 01 us iiicuine i
And this credit is to be given to the only species
of debtors whose responsibility is always uncer-
tain, whose security is never sufficient, and a- -

gainst whom it is impossible, in the nature of
things, ever to enforce the laws of the country.
For is it not manifest, from all past and present
experience, that these institutions have become
so. connected with the whole .machinery of socie-
ty, so interwoven with, the very texture of out
social economy, as to defy the enforcement ol
legal obligations.and to compel their creditors.
Government, and people, to temporize with and
to coax them into compliance with thSse obliga-
tions ? Why was the extra session of Congress
called? Was it because the Government had
no money ? No, but because the banks had the
money of the Government, and refused to pay it.
Was the Government thus arrested in its action,
and compelled to resuscitate itself by a forced
loan from the people? was this the "case, be-

cause it had no revenue, and because there ex-

isted no specie in the country ? No, but because
the banks had possession of its revenues, and
because. their vaults withheld the specie from all
their creditors. And yet, when, where, and by
whom were the laws of the land enforced against
them? When did the Government, in a single
instance, obtain judginentand enforce execution ?

Who, of all the citizens, "resorted to that law
the banks', which the banks were daily

enforcing against them, and which they, the peo-
ple, were daily enforcing against each other?
No, sir, not at all ; but, on the contrary, this uni-
versal rebellion of the banks against all law-ha- s

been legalized and .extended by the law-makin- g

power. Thus it is, th.it the Government is re
quired to loan to the bnnks the whole revenue

. 't - rr 1 it 1 1

ol the country and, yi enect, to oouoie this loan,
by receiving their notes, in the first instance, as
money. ' It is to such debtors that

is required to make such a loan, whilst it
refuses to creditan honest citizen, with his home- -

ess family, for one solitary acre of its public
' 'domain.

Thus briefly, sir, have I sought to illustrate
the principles and tendency of this substitute.

'
-

T. 1 'I 1 'iit is a measure rendered equally odious by the
circumstances under which it is presented, by
the assumption on which "it "rests, and . by the
consequences which must inevitably, result'from
us auopuon. 11 comes to us in ine. lorm 01 a de
mand --xi demand made us a political right -

made by privaie corporations, upon this Govern
ment and people, ror the use of the public money.
and for a mortgage ifpon the future revenues of
the. country. It demands, also, that, in addition
to. this, the Government and 'the people shall
give to these corporations a credit indefinite as
to lime and amounCand that, too, without an e- -
quivalent, without adequate security, and with
out any necessity for so. doing. This. demand
of objects so important is made at a time' when
these corporations, having prostrated the laws
of the country having seized the public, trea
sure having refused to pay their no'.es in the
a jnands.ot tne people are now standing out in
fearless defiance of all public a uthority. And
wnai ngnt nave the banks to make this demand
Have they a better claim to the. public money
than an equal number of other individuals who
are No. none whatever.
What, then, should we. think, what should we
feel, if, instead of a league of eight hundred
banks, eight hundred citizens should.band them
selves together :in battalion form, should sur
round this Capitol, and, instead of asrents. aitor
nevs. borrowers, and dependants, should send
iheir military cOmmander into this chamber, to
demand, on their behalf, the whole national in

f) m.,l;l ... . . .
tunic i- - r uuju nui every. senator then snrm??
to his feet, fired with the rare of insulted honor?
Would he not meet such a demand with the deep- -

est execrations; and would not the-whol-e body
of the American people rush to the Capitol to
rescue their treasure from pillao-e- , and their Go
vernment from usurpation ? Yes : and what.
sir, is the differnce between the two cases?

There is nonJ rio circumstance of discrim;
tiorr, except the popular delusion which trans
lorms tne oanss lrom private corporations int
nolitical instiiniions, and invests the3e asw.0
tions of mere brokers and shavers with all a
authoritVt the attributes, and the dignity, 0f n,

gamzed political aeparunems. w is this delu
sion, arising from. the unrebuked assumptions Cf

tbe-bank- s, and strengihened by the silent acn..;
escence of. time, that has enabled these incornn.

rated compantes mus 10 cuuugc meir cnaractet
in tne puouc esumaiion. -

.

-
;

But,-si- r, i;must again press upon the attention
ofthe Senate the startling fact that this demmrf
of the public money is made by the banks n.
the avowed assumption that the Constitution haj

no SUUicieni means lur iweprovided execution of
its own powers ;' that the officers elected unrkr
it by the people are not to be trusted; and iU,
tne irresponsiuie agciiucoui uni.?, ununown 1

the Constitution, must be brought in to sunpr

seue muse uuitno, iu ou 1 jiuui .ne vonstitut n

itself, and to take; charge of a Government whicn
the people are supposed incompetent to admiruV
ter. Thus we, the representatives of the Shtp
and of the people, are insured to our very facej.
for, if the numerous citizens selected to perfomj

the duties-o- f the other departments of Govern-meh-
r

be unworthy of the public confidence, hof
shall we escape the same denunciation, or as.

sume to be more worthy than they? gu(

evert this outrage, great as it is, mighty
endured, il it were confined to us, and to the ol

hcers ot Ijrovernment alone. Such, howerer is

not the fact; for this --demand, thus made upon
the ground that agents selected by the popular
voice are unworthy of confidence, is equally aB

insult 10 the majesty of the sovereign people
themselres. It is" a declaration to them that

they are incompetent to elect: and that there
fore, the elective franchise, so prostituted and

abused, is to be withdrawn from them, anil

conferred upon the banks.
And now, Mr. President, what are the imm-

ediate consequences which are to result from the

adoption of the substitute? The. banks of dejjp-sit- e

are to be selected by the joint vote of thetivo
Houses of Congress. Here, then, the banks

and the Government are to be united, not only in

the exterior administration of the finances, but

thatunion is to begin in the very source of the

law-makin- g power. The banks are to enter ihe

Capitol, with their fatal facilities, to canvass
each other, with the'members of Congress,

for the custody of the national revenue. They
are here to canvass for these favors with the very

men by whose votes this revenue is to be raised,

reduced, or diminished ; & consequently, the pro- -

hts ol the successiut oanws augmented or lesse-
ned. What a scene would this present! Eight

hundred moneyed corporations, with five hu-
ndred millions of dollars to loan, garrisoned each

winter in the Capitol, among their faithful pres-

idents, lawyers, stockholders, and borrowers, ca-

nvassing for a majority of the. two Houses ca-

nvassing for the deposites, for an increase of ta-

les, and for a diminution in the expenditure of

those taxes when collected In such a scm,
what would become of legislative purity 1 what

of the rights of the people ? What of thepult
j: liberty ? . And which, of all the banks, would

succeed in the contest lor Congressional favors;
Would not the Bank of the United States the

controlling centre of the paper system she

whose friends already throng these halls she

who is already so deeply skilled in political fa

cilities would she not stand triumphant in our

midst? Yes, the same vote which could pass

this substitute, would give her the deposites ; and

thus that institution would again become a Na

tional Bank, with all the powers and immun-
ities she before enjoyed, without any of the re-

straints or responsibilities -- imposed by a Co-
ngressional charter. And here, sir, I sh-il- l ex-

press it as my deliberate opinion, that every man
of the Opposition will sustain this substitute, and

that, too, ivilh a view to the very 'result I have

anticipated. Those who desire the concentra-
tion of the monev power in -- a National Bank.
will ask for none better lhan the B;ink of the li
nked States will becomp, should this measure
be adopted. Nor will that institution desire or

accept of a national charter, if it can obtain the

public moneys under the less embarrassing char-

ter if now enjoys.
These, sir, are my opinions. The subiect ol

a National Bank will still be urged before the

people, but not 'Seriously desired, by the political
leaders. They are not the men to pursue vision
ary forms, to the neglect of substantial realities.
Their object is the concentration- - and union of

the money with the political' power of the coun

try, and they see in every line of the substitute be

fore us the certain accomplishment of that object.

And now, sir, standing in my place, and in

the immediate presence of the American people,
I pronounce it. as the solemn coMviction of my

judgment, that this union, should it be effected
the union oftfie banking or paper system with
the Government will prostrate the liberties of

the country; and that this prostration will co-
ntinue until that inborn love of freedom, the pecu- -

liar mnentance 01 tnis nation, shall rise to re-

store those liberties by the only means which
despotism .cannot withstand. In such a union,
in such a compound of the, money with the p-
olitical power, it would be utterly immaterial
which of the elements predominated whether
that of or of the banks. The
junction of the two would speedily result in
blendinsr both into one:- - and it is this consul ida- -

tion, this aggregation,-o-f powers so vast in the

same men : it is this which would enable thosi
men to override the liberties of the country
What, then, sir, would be our condition, if' the

very men who are now strugp-iinf- r to effect this
consolidation should succeed, and having suc
ceeded, should, by that very success, place them-
selves in possession of these powers thus con
solidated ? Would not the fact of their success,
in this effort, be proof conclusive of the (knger-oii- s

strength of the banking system, which is
now their sole support? and would not that
strengthunited with the powers of Government.
enable these men to perpetuate their reign, and

to spurn, with impunity, the complaints of a be-

trayed and ruined people?
How, then, can we adopt a measure fraught

with consequences so momentous, so fatal, s

these? How can --ve sit and hear, with pat-

ience, a demand thus made of the whole revenues
of the Republic made, as a political right, by

private corporations nade upon principles tena-in-
g

infallibly to a revolution of the Government?
Shall we sit and hear, unmoved, hear without a

becoming spirit of resistance, a proposition s

wounding to every. sense of patrio-ism- , so p'a'n
ly destructive ofthe- - liberties of the country?
Where, Senators, are the souls of your sires?
Did you inherit nothing from them but freedom

freedom without the spirit to 'defend it?
you thus destitute, and will you betray the only

country where abides the only to solace the suf-

ferings of mankind ? If not, haw can you, how
da,re you support a measure which is to place

such a country as this under the vulgar despo-

tism of a moneyed monoply ?


